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➢ REVISED NOTICE 
 

 

Finance & Economic Development Committee Meeting 

 

                                       Monday, November 5, 2018 

5:00 p.m. 

1st floor Council Committee Room 

 

Agenda 
 
 
 

• An Ordinance to Authorize and Approve a Contract between the City of Wilmington and Superion, LLC 

for Alarm Services 

 

• An Ordinance Authorizing the City to Transfer a Payment Received from the Diamond State Port 

Corporation to an Escrow Fund Securing Certain General Obligation Bonds of the City; and Authorizing 

Other Necessary Action 

 
 

 

 

*Note: The discussion item was removed from the Agenda 
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AN ORDINANCE TO AUTHORIZE AND APPROVE A CONTRACT BETWEEN
THE CITY OF WII,MINGTON AND ON.I,I,C FOR ALARM SF,RVICES

WHEREAS, pursuant to Section 2-308 and Section 8-200 of the City Charter, the

City of Wilmington is authortzed to enter into contracts for the supply of property or the

rendering of services fbr a period of more than one year if approved by the Wilmington City

Council by ordinance; and

WHEREAS, the City desires to obtain alarm registration and management services;

and

WHEREAS, the City publicly advertised the specihcations for Contract 19018DFPS

for alarm registration and management services (the "Contract") in accordance with the

requirements of Section 8-200 of the City Charter, and subsequently awarded the Contract, a

copy of which, in substantial form, is attached hereto and incorporated by reference herein as

Exhibit "A", to Superion, LLC (the "Contractor"), the highest ranked proposer; and

WHEREAS, the term of the Contract is for a period of approxirnately two (2) years

from December 1, 2018 through December 31, 2020 pursuant to which the City and Superion

will share revenue based upon a fixed percentage of thirty (30) percent for Superion and

seventy (70) percent for the City, with the possibility of one (1) extension of two (2) years

thereafter on the same terms and conditions, at the option of the City, subject to budget

appropriations; and

WHERBAS, said extension period was included in the Contract in order to provide

for continuity of service; and

WHEREAS, it is the recommendation of the Department of Finance that the City

enter into the Contract with the Contractor for a period of apploximately two (2) years from
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Sponsor:
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AN ORDINANCE AUTHORIZING THE CITY TO TRANSFER A PAYMENT
RECBIVED FROM THE DIAMOND STATE PORT CORPORATION TO AN
ESCROW FUND SECURING CERTAIN GENERAL OBLIGATION BONDS OF
THE CITY; AND AUTHORIZING OTHER NECESSARY ACTION.

WHEREAS, the City of Wilmington (the "City") and the Diamond State Porl

Corporation, a Delaware corporation created in the Department of State of the State of

Delaware ("Diamond State"), have heretofore entered into a Port of Wilmington

Acquisition Agreement, dated as of September 1, 1995, as amended and supplemented (as

so amended and supplemented, the "Agreement") pursuant to which the Diamond State

acquired the Port of Wilmington (the "Potl") from the City; and

WHEREAS, under the Agreement, Diamond State agreed to execute and deliver to

the City various promissoly notes, which notes obligate Diamond State to pay to the City

amounts which represent debt service paid by the City with respect to potlions of various

issues of general obligation bonds which had previously been issued by the City to finance

capital improvements to the Port (collectively, the "Port Debt"), including the City's

General Obligation Bonds, Series of 2010A (the "2010A Bonds") which refunded certain

of the Port Debt; and

WHBREAS, Diamond State has entered into a Lease and Concession Agreement

(the "Concession Agreement"), with GT USA Wilmington, LLC, a Delaware limited

liability company ("GT USA"), pursuant to which Diamond State has transferred to GT

USA the right to commercially operate the Porl; and

WHEREAS, the commencement of the Concession Agreement is conditioned

upon, among other things, the satisfaction of the City's mortgages presently encumbering

the Porl; and



WHEREAS, in return for the right to commercially operate the Poft, GT USA has

committed to, among other things, make an initial payment to Diamond State, and

Diamond State has determined to transfer a portion of such payment to the City in the

approximate amount of $2,600,000 (the "City Payment") in order to fully discharge the

Port Debt, and to allow the City to satisfy its mortgages encumbering the Port; and

WHEREAS, the City has determined to apply the City Payment to defease ceftain

of the 20104 Bonds by transferring the City Payment into an escrow fund (the "Escrow

Fund") held by Wilmington Trust, National Association, as escrow agent (the "Escrow

Agent") pursuant to a Pledge and Escrow Agreement (the "Escrow Agreement") between

the City and the Escrow Agent.

NOW, THEREFORE' THE COUNCIL OF THE CITY OF WILMINGTON

HERBBY ORDAINS:

SECTION 1. Authorization of Transfer of City Pagnent. The City hereby

authorizes the City Treasurer to transfer the City Payment from the City's General Fund to

the Escrow Agent for deposit in the Escrow Fund for the purpose of defeasing a portion of

the City's 2010A Bonds.

SECTION 2. Authorization of Escrow Agreement. The City is hereby authorized

to enter into the Escrow Agreement in form and substance as determined by the City's

Treasurer, pursuant to which the City Payment will be held and invested by the Escrow

Agent until it is applied to pay certain of the 2010A Bonds'

SECTION 3. Further Act. The appropriate officers of the City are hereby

authorized and directed to take all such action, execute, deliver, file and record all such



documents, and otherwise carry out the intent of this Ordinance in the name of and on

behalf of the City

SECTION 4. Effective Date. This Ordinance shall be deemed effective as of its

date of passage by City Council and approval by the Mayor

First Reading.....,.... November 1, 2018
Second Reading....... November 1, 201 8

Third Reading.......

Passed by City Council,

President of City Council

Attest:
City Clerk

Approved this _ day of 201 8

Mayor

SYNOPSIS: This Ordinance authorizes the transfer of the payment received by the City
from Diamond State Port Corporation in connection with a Lease and Concession

Agreement covering the Port, into an escrow fund to defease debt of the City.
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